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The Auditor General released her final report on Laurentian University’s 
financial sustainability in light of its creditor protection process. The 
report contained many recommendations applying to those throughout 
the sector. 

The Auditor General also tabled her 2022 Annual Report, with the 
financial management of Ontario Universities as one of the 15 public 
spending areas scrutinized. Algoma University, Nipissing University, 
Ontario Tech University and the University of Windsor were selected for 
audit because they performed below the 2020/21 provincial average in 
four of seven financial health indicators established by the Ministry of 
Colleges and Universities. This audit assessed whether any of the 
operational, financial, or oversight issues that contributed to Laurentian 
University’s financial decline were impacting comparable Ontario 
Universities. The Report included a financial health risk assessment 
rating. Laurier was assessed as medium risk for missing seven of the 
assi
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c. Repor
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wrongdoings while also costing these opportunities out. Another future 
opportunity included the creation of an Indigenous Governance degree which 
will prove as essential in a time where the Indian Act gets dissolved. There will 
also be continued commitment to Indigeneity as the Milton campus is 
developed, especially given the vision of planetary health and sustainability. 

Laurier is proud to be the only University in Ontario to have developed an 
Indigenous identity verification process. Policy language will need to be 
amended to align with this. 

The Senate discussed: excitement and support towards the evolving plan 
while emphasizing the importance of Indigenous educators. 

2. Innovation and Entrepreneurship Update, J. Newman 

The Innovation and Entrepreneurship strategy updated was launched in 2021 
and the University has worked to map out various project stages. The 
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Honours BA Program. 

f. Substantive Minor Modification, Psychology 
MOTION that on the recommendation of the Senate Academic Planning 
Committee Senate approve changes in the degree requirements for the 
Honours BA Psychology and Honours BA Psychology Combined with 
another Honours BA Program. 

g. Substantive Minor Modification, Psychology 
MOTION that on the recommendation of the Senate Academic Planning 
Committee Senate approve changes to first-

mailto:skelly@wlu.ca
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